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7KLV WDULII LV DSSOLFDEOH IRU QHZ &XVWRPHU ORDG LQWHUFRQQHFWHG�ZLWK WKH &RPSDQ\¶V�V\VWHP�DQG ZLWK
H[SHFWHG FDSDFLW\�UHTXLUHPHQWV�RI �������N: RU JUHDWHU� 7KLV VHUYLFH LV IRU ODUJH SRZHU�XVHUV ZKR DJUHH
WR DOORZ &RPSDQ\�GLVSDWFKHG�FXVWRPHU�RZQHG JHQHUDWLRQ�RQ�VLWH�IRU WKH SXUSRVH�RI SURYLGLQJ EDFN�XS
VHUYLFH�IRU WKH &XVWRPHU¶V�ORDG DQG PDLQWDLQLQJ�UHOLDELOLW\�

(/,*,%,/,7<
&XVWRPHUV�UHTXHVWLQJ VHUYLFH�XQGHU WKLV�WDULII ZLOO EH FRQVLGHUHG�XSRQ ZULWWHQ�DSSOLFDWLRQ WR WKH &RPSDQ\�LI
RQH�RU�PRUH RI WKH IROORZLQJ�FRQGLWLRQV LV VKRZQ�E\ WKH FXVWRPHU WR H[LVW�

�� 7KH FXVWRPHU�DFFHSWV�QRQ�VWDQGDUG�HOHFWULF VHUYLFH IRU QHZ ORDG�
�� 7KH FXVWRPHU�KDV XQLTXH�UHTXLUHPHQWV IRU WKH QHZ�ORDG�
�� 7KH FXVWRPHU�LQWHQGV�WR DFTXLUH�LWV HOHFWULF�VHUYLFH�IRU QHZ ORDG�IURP�D VRXUFH�RWKHU WKDQ WKH

&RPSDQ\ DEVHQW�VHUYLFH XQGHU�WKLV WDULII�E\ VKRZLQJ�
D� 7KH FXVWRPHU�GHPRQVWUDWHV�D FRPSHWLWLYH�DOWHUQDWLYH��HQHUJ\ VRXUFH�RU EXVLQHVV�ORFDWLRQ�

WR WKH &RPSDQ\¶V VWDQGDUG�WDULII UDWHV�
E� 7KH FRPSDUDWLYH HFRQRPLFV��LQFOXGLQJ�EXW QRW�OLPLWHG�WR DYDLODELOLW\ RI FDSLWDO�

HQYLURQPHQWDO LPSDFWV�DQG DVVHVVPHQW�RI ULVN� RI WKH DOWHUQDWLYH RYHU�WKH &RPSDQ\¶V
VWDQGDUG WDULII UDWHV DUH PDWHULDO�

F� 7KH DOWHUQDWLYH�LV GHPRQVWUDWHG�WR EH WHFKQRORJLFDOO\ IHDVLEOH�DQG OHJDOO\�SHUPLVVLEOH�
G� 7KH FXVWRPHU�KDV WDNHQ VXEVWDQWLDO VWHSV�WR IDLUO\ HYDOXDWH�WKH DOWHUQDWLYH�VXIILFLHQW�WR

HVWDEOLVK�WKH FXVWRPHU¶V DFWXDO DELOLW\ WR XWLOL]H WKH DOWHUQDWLYH�ZLWKLQ�D UHDVRQDEOH�SHULRG RI
WLPH

$IWHU D FXVWRPHU�PHHWV�RQH�RI WKH DERYH FRQGLWLRQV��DQ�DGGLWLRQDO UHTXLUHPHQW�WR EH HOLJLEOH XQGHU�WKLV WDULII
LV WR KDYH EDFN�XS�JHQHUDWRUV�WKDW PHHW�FHUWDLQ�TXDOLILFDWLRQV��FRQVLVWHQW�ZLWK WKH &RPSDQ\¶V�HQJLQHHULQJ
VWDQGDUGV� &XVWRPHUV�ZLOO DOVR QHHG WR SURYLGH�WKH DLU�SHUPLWV REWDLQHG�E\ WKHP WKDW RXWOLQH WKH DYDLODEOH
UXQ KRXUV IRU WKH EDFN�XS�JHQHUDWRUV�

8SRQ�UHFHLSW RI WKH FXVWRPHU¶V ZULWWHQ�DSSOLFDWLRQ DQG�VXFK�DGGLWLRQDO LQIRUPDWLRQ�DV WKH &RPSDQ\�PD\
UHTXLUH� WKH &RPSDQ\�DQG�WKH DSSO\LQJ FXVWRPHU PD\� DW WKH VROH GLVFUHWLRQ�RI HLWKHU�SDUW\��FRPPHQFH
QHJRWLDWLRQ RI UDWHV DQG WHUPV DQG FRQGLWLRQV RI VHUYLFH XQGHU WKLV WDULII� ,I WKH SDUWLHV DJUHH WKURXJK
QHJRWLDWLRQV WR�HOHFWULF�VHUYLFH WKURXJK WKLV WDULII� D &RQILGHQWLDO /DUJH 3RZHU 6HUYLFH $JUHHPHQW
�$JUHHPHQW� ZLOO EH H[HFXWHG��7KH HOHFWULF VHUYLFH XQGHU�WKLV WDULII LV QRW�DSSOLFDEOH�WR WHPSRUDU\� VWDQGE\�
VXSSOHPHQWDU\� HPHUJHQF\��UHVDOH� VKDUHG�RU�LQFLGHQWDO SXUSRVHV� (QHUJ\ VHUYLFH LV OLPLWHG WR WKH %LOOLQJ
&DSDFLW\�DV GHILQHG�RQ 6KHHW�1R ���
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0LFURJULG 0DQDJHPHQW�)HH ± ��N:�PR���IRUPXOD UDWH EDVHG RQ WKH %LOOLQJ &DSDFLW\�RI RQ�VLWH JHQHUDWLQJ
HTXLSPHQW DV GHILQHG LQ WKH�$JUHHPHQW� 7KH 0LFURJULG�0DQDJHPHQW�)HH LV GHWHUPLQHG�LQ DFFRUGDQFH�ZLWK
WKH PHWKRGRORJ\�VHW IRUWK LQ�'RFNHW�1XPEHU�����������(7�����DQG DQ H[DPSOH�LV SURYLGHG RQ 6KHHW 1R�
���

(QHUJ\ &KDUJH � ��N:K�LV WKH HQHUJ\ SURFXUHG�RU JHQHUDWHG�E\ WKH &RPSDQ\�RQ�EHKDOI�RI WKH &XVWRPHU
ELOOHG RQ D PRQWKO\�EDVLV EDVHG RQ DFWXDO HQHUJ\�FRVWV LQFOXGLQJ�DQ\�QHFHVVDU\ DQFLOODU\ FKDUJHV�� 7KH
HQHUJ\ SURFXUHG�RU JHQHUDWHG�E\ WKH &RPSDQ\�WR VHUYH WKHVH FXVWRPHUV ZLOO�EH FRPSOHWHG�RQFH DOO HQHUJ\
QHHGV KDYH EHHQ IXOILOOHG IRU RWKHU�UHWDLO FXVWRPHUV�

7UDQVPLVVLRQ &RVWV�� ��N:�%DVHG RQ WKH�FRVW�WR XVH WKH &RPSDQ\¶V�WUDQVPLVVLRQ�V\VWHP DQG WUDQVPLVVLRQ
FRVWV DOORFDWHG�WR WKH FXVWRPHU�IRU QHWZRUN VHUYLFH DV GHILQHG LQ WKH $JUHHPHQW� 7KH FRVW WR XVH�WKH
&RPSDQ\¶V�WUDQVPLVVLRQ V\VWHP ZLOO EH�GHWHUPLQHG�LQ DFFRUGDQFH ZLWK�WKH PHWKRGRORJ\ VHW IRUWK LQ�'RFNHW
1XPEHU�����������(7���� DQG DQ H[DPSOH�LV SURYLGHG�RQ 6KHHW 1R� ���

$GPLQLVWUDWLYH &RVWV � ��N:�PR���IRUPXOD UDWH EDVHG RQ WKH %LOOLQJ &DSDFLW\�RI WKH RQ�VLWH JHQHUDWLRQ
HTXLSPHQW DV GHILQHG LQ WKH�$JUHHPHQW� 7KH $GPLQLVWUDWLYH FRVW�LV GHWHUPLQHG�LQ DFFRUGDQFH ZLWK WKH
PHWKRGRORJ\�VHW IRUWK LQ 'RFNHW�1XPEHU ����������(7���� DQG DQ�H[DPSOH�LV SURYLGHG�RQ 6KHHW 1R� ���

'(7(50,1$7,21 2) %,//,1* &$3$&,7<
%LOOLQJ &DSDFLW\�DV GHILQHG LQ WKH $JUHHPHQW� ZLOO EH WKH FDSDFLW\�RI�WKH RQ�VLWH�LQVWDOOHG�JHQHUDWLQJ
HTXLSPHQW� 7KH HQHUJ\ VHUYLFH SURYLGHG LQ WKLV WDULII ZLOO EH OLPLWHG WR ��� RI WKH %LOOLQJ &DSDFLW\�

32:(5 &267 $'-8670(17
&XVWRPHUV UHFHLYLQJ VHUYLFH�XQGHU�WKLV WDULII VFKHGXOH VKDOO QRW SDUWLFLSDWH�LQ WKH 3RZHU�&RVW $GMXVWPHQW
�3&$� WR WKH H[WHQW�RI VHUYLFH�UHFHLYHG�XQGHU�WKLV WDULII VFKHGXOH�

3$<0(17
1HW PRQWKO\ ELOOV DUH GXH DQG SD\DEOH WZHQW\ GD\V IURP WKH GDWH�RI�WKH ELOO��DQG�DIWHU WKDW GDWH WKH DFFRXQW
EHFRPHV�GHOLQTXHQW� $ ODWH SD\PHQW�FKDUJH�RI ���� RQ WKH XQGLVSXWHG XQSDLG�EDODQFH�VKDOO DSSO\�WR
GHOLQTXHQW DFFRXQWV� 'LVFRQWLQXDQFH�RI VHUYLFH�FDQ RFFXU SXUVXDQW�WR WKH 5XOHV DQG 5HJXODWLRQV� 6KHHW
1R� 5���

&2175$&7
$V D FRQGLWLRQ�WR EH�HOLJLEOH�IRU WKLV WDULII� WKH FXVWRPHU�LV UHTXLUHG WR HQWHU�LQWR DQ�$JUHHPHQW IRU VHUYLFH
XQGHU WKLV WDULII� 7KH $JUHHPHQW VKDOO�EH�ILOHG FRQILGHQWLDOO\ ZLWK WKH &RPPLVVLRQ�SULRU WR D FXVWRPHU EHLQJ
ELOOHG XQGHU�WKLV�WDULII VFKHGXOH�

&2175$&7 7(50,1$7,21 3529,6,216
&XVWRPHUV WDNLQJ VHUYLFH�XQGHU�WKLV WDULII PXVW SURYLGH D PLQLPXP RI�IRXU \HDUV¶ QRWLFH�LQ RUGHU�WR PRYH
IURP WKLV WDULII WR VHUYLFH�XQGHU D GLIIHUHQW�WDULII�
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'HPDQG 6LGH 0DQDJHPHQW �'60� 6XUFKDUJH VKDOO QRW EH DSSOLFDEOH�WR /DUJH�3RZHU &RQWUDFW 6HUYLFH
&XVWRPHUV�

58/(6 $1' 5(*8/$7,216
6HUYLFH VXSSOLHG�XQGHU�WKLV VFKHGXOH�LV VXEMHFW�WR WKH WHUPV�DQG FRQGLWLRQV VHW IRUWK LQ WKH &RPSDQ\¶V
5XOHV DQG�5HJXODWLRQV RQ ILOH�ZLWK WKH 3XEOLF 6HUYLFH &RPPLVVLRQ RI :\RPLQJ XQOHVV�PRGLILHG�E\ WKH
$JUHHPHQW�

&5(',7 6833257
7KH &RPSDQ\�PD\ UHTXLUH IURP WKH FXVWRPHU D GHSRVLW RU RWKHU FUHGLW�VXSSRUW� VXFK DV EXW QRW�OLPLWHG WR�
SHUIRUPDQFH JXDUDQWHH�RU�OHWWHU�RI FUHGLW�DV GHWHUPLQHG�E\ WKH &RPSDQ\� 7KH FUHGLW VXSSRUW�VKDOO QRW EH
FRQVLGHUHG DV�DQ�DGYDQFH�SD\PHQW�RI ELOOV�IRU VHUYLFH WR EH�UHQGHUHG� EXW VKDOO EH KHOG DV VHFXULW\ IRU
SD\PHQW�RI REOLJDWLRQV LQFXUUHG RQ EHKDOI�RI WKH FXVWRPHU�

5,1* )(1&,1* 3529,6,216
&XVWRPHUV�WDNLQJ VHUYLFH�XQGHU�WKLV VFKHGXOH ZLOO QRW EH FRPELQHG�ZLWK RWKHU UHWDLO�FXVWRPHUV IRU SXUSRVHV
RI FODVV FRVW RI VHUYLFH VWXGLHV� &XVWRPHUV�VHUYHG XSRQ WKH SURYLVLRQV RI WKLV UDWH VFKHGXOH�ZLOO KDYH�FRVWV
DVVLJQHG WR WKHP LQGLYLGXDOO\�EDVHG XSRQ�FRVW FDXVDWLRQ SULQFLSOHV�DQG�WKH FKDUDFWHULVWLFV RI WKH HOHFWULF
VHUYLFH WKDW KDV�EHHQ�FRQWUDFWHG IRU�E\ WKH FXVWRPHU�
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0LFURJULG�0DQDJHPHQW�)HH�)RUPXOD
([DPSOH IRU 7DULII 3XUSRVHV

/LQH
1R <HDU �

� &DSLWDO &RVW �����������
�
� 2WKHU 5DWH�%DVH 5HGXFWLRQ��)HG 7D[� ��������
� 5DWH %DVH $PRXQW �OLQH����� �����������
�
� ,QWHUHVW ([SHQVH ������ ����� ����� ����������
� 5HWXUQ�RQ (TXLW\ ������ ����� ����� ����������
�
� 'HSUHFLDWLRQ ([SHQVH ����������
��
�� )HG�6WDWH ,QFRPH 7D[ ([SHQVH �OQ� [ ��·���±IHGHUDO�WD[ UDWH�� ����������
��
�� 5HYHQXH�WR &RYHU 2QO\ 52(�	 ,QFRPH 7D[ �OQ� � OQ��� ����������
�� 0RQWKO\ 5DWH SHU N: RI &DSDFLW\��OQ������������ � ����
�� �� \HDU DYHUDJH��SHU N:�PR� � ����

7KH LQIRUPDWLRQ�DERYH LOOXVWUDWHV�WKH�IRUPXOD WKDW ZLOO EH XVHG LQ HVWDEOLVKLQJ�WKH VWDUWLQJ SRLQW�IRU
QHJRWLDWLRQ�RI WKH 0LFURJULG 0DQDJHPHQW )HH DV VKRZQ RQ 6KHHW 1R� ��� 7KH LQSXWV�WR WKH IRUPXOD ZLOO EH�
FKDQJHG EDVHG�RQ WKH IDFWV�LQ H[LVWHQFH DW WKH WLPH RI�WKH QHJRWLDWLRQ� .H\ DVVXPSWLRQV�RI FDSDFLW\��FRVW
SHU N: RI QHZ JHQHUDWLRQ� WD[HV DQG GHSUHFLDEOH�OLIH ZLOO EH LGHQWLILHG LQ FRQMXQFWLRQ ZLWK WKH /3&6
FXVWRPHU� &DSLWDO�VWUXFWXUH��52( DQG FRVW RI GHEW ZLOO�EH EDVHG RQ WKH ODVW EDVH UDWH FDVH� 7KHVH
DVVXPSWLRQV DQG LQSXWV�ZLOO�EH FRPSRQHQWV�WR WKH IRUPXOD UDWH� ZKLFK�LV LQWHQGHG�WR FRPSHQVDWH�WKH
&RPSDQ\ IRU WKH ORVW�HDUQLQJV RSSRUWXQLW\�DVVRFLDWHG ZLWK�QRW VHUYLQJ WKH FXVWRPHU�XQGHU�LWV RWKHU�H[LVWLQJ
WDULIIV� $V QRWHG� WKH IRUPXOD�SURYLGHV�WKH�VWDUWLQJ SRLQW IRU QHJRWLDWLRQ�RI WKH 0LFURJULG 0DQDJHPHQW�)HH�
$GGLWLRQDO IDFWRUV WKDW PD\ LPSDFW WKH ILQDO�QHJRWLDWHG 0LFURJULG�0DQDJHPHQW�)HH��LQFOXGH��EXW�PD\ QRW EH
OLPLWHG WR� FXVWRPHU FUHGLW TXDOLW\� FRQWUDFW WHUP� DQG VL]H RI ORDG�� 7KH�FRVW ��N:�PR ZLOO EH QHJRWLDWHG
EDVHG RQ IDFWV DQG FLUFXPVWDQFHV�DW�WKH WLPH RI�WKH QHJRWLDWLRQV ZLWK WKH QHZ /3&6 FXVWRPHU�DQG ZLOO EH
GHILQHG LQ WKH $JUHHPHQW�
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7UDQVPLVVLRQ 5DWH�)RUPXOD
([DPSOH IRU 7DULII 3XUSRVHV

$OO ,QIRUPDWLRQ LV IURP WKH VHWWOHPHQW UDWH FDVH�'RFNHW�����������(5���
7KH 5HIHUHQFH�FROXPQ�LV IURP WKH &ODVV�&RVW�RI 6HUYLFH PRGHO�IRU WKH 6FKHGXOHV

/LQH
1R� 'HVFULSWLRQ 5HIHUHQFH

,&6 &XVWRPHU
&ODVV�2QO\

� 7UDQVPLVVLRQ 3ODQW LQ 6HUYLFH 6FK '��� OQ �� ����������
�
� 7UDQVPLVVLRQ 3ODQW $FFXP 'HSU 6FK (� OQ � ����������
�
�

1HW�7UDQVPLVVLRQ�3ODQW ����������

� ,&6 &ODVV 2WKHU 5DWH %DVH 5HGXFWLRQV 6FK )� OQ �� ������������
� �)(5& 0RGHO�DOORFDWHG�EDVHG�RQ�QHW SODQW�
� 7RWDO 1HW 3ODQW��,&6�&ODVV�2QO\� 6FK (� OQ��� �����������
�
�� ,&6 &ODVV�7UDQVPLVVLRQ�$OORFDWHG�5DWH %DVH 5HGXFWLRQ ��OQ ��OQ ��
OQ �� ����������
��
�� ,&6 &ODVV 3ODQW�LQ 6HUYLFH 6FK '��� OQ ��� �����������
�� ,&6 &ODVV 7RWDO�3URSHUW\ 7D[HV 6FK /� OQ �� ��������
��
�� 7UDQVPLVVLRQ 5DWH�%DVH �OQ � � OQ ��� ����������
��
�� 5HWXUQ RQ (TXLW\ �OQ �� 
 ��� 
 ������ ��������
�� 'HEW &RVWV �OQ �� 
 ��� 
 ������ ��������
�� )HGHUDO�,QFRPH�7D[ ([S ��OQ �������������OQ���� ��������
�� 'HSUHFLDWLRQ ([SHQVH 6FK -� OQ � ��������
�� 7UDQVPLVVLRQ 3URSHUW\ 7D[HV��$OORFDWHG� ��OQ ��OQ ���
OQ���� �������
�� �:< 5DWH &DVH DOORFDWHG�RQ�7RWDO *URVV 3ODQW�
�� 7UDQVPLVVLRQ 2	0 �)(5& $FFWV ���������DQG ���� 6FK +� OQ ��� �� 	 �� ��������
��
�� 7RWDO ,&6 &ODVV 5HYHQXH 5HTXLUHPHQW IRU 7UDQVPLVVLRQ VXP OQV��� � OQ��� � �������

��
�� ,&6 &ODVV 'HPDQG 6FK $)� OQ ��� �������
��
�� 7UDQVPLVVLRQ FRVW SHU N: �OQ ���OQ���� � ����

7KH LQIRUPDWLRQ�DERYH LOOXVWUDWHV�WKH�IRUPXOD WKDW ZLOO EH XVHG LQ HVWDEOLVKLQJ�WKH VWDUWLQJ SRLQW�IRU
QHJRWLDWLRQ RI WKH 7UDQVPLVVLRQ FRVWV�DV VKRZQ�RQ 6KHHW 1R� ��� 7KH LQSXWV�WR WKH IRUPXOD�ZLOO�EH XSGDWHG
DW WKH FRQFOXVLRQ�RI HDFK VXEVHTXHQW�EDVH UDWH FDVH� $V QRWHG��WKH IRUPXOD�SURYLGHV WKH VWDUWLQJ SRLQW�IRU
QHJRWLDWLRQ�RI WKH 7UDQVPLVVLRQ�UDWH�
$GGLWLRQDO IDFWRUV WKDW PD\ LPSDFW WKH ILQDO�QHJRWLDWHG 7UDQVPLVVLRQ UDWH LQFOXGH��EXW DUH QRW OLPLWHG WR�
FXVWRPHU FUHGLW TXDOLW\��FRQWUDFW WHUP DQG�VL]H�RI�ORDG� 7KH ��N:�PR ZLOO EH QHJRWLDWHG EDVHG RQ IDFWV DQG
FLUFXPVWDQFHV DW WKH WLPH RI WKH QHJRWLDWLRQV�ZLWK WKH QHZ /3&6 FXVWRPHU DQG ZLOO EH GHILQHG�LQ WKH
$JUHHPHQW�
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$GPLQLVWUDWLYH 5DWH )RUPXOD
([DPSOH IRU 7DULII 3XUSRVHV

$OO ,QIRUPDWLRQ LV IURP WKH VHWWOHPHQW UDWH FDVH�'RFNHW�����������(5���
7KH 5HIHUHQFH�FROXPQ�LV IURP WKH &ODVV�&RVW�RI 6HUYLFH PRGHO�IRU WKH 6FKHGXOHV

/LQH
1R� 'HVFULSWLRQ 5HIHUHQFH

,&6 &XVWRPHU
&ODVV�2QO\

� 7RWDO $	* ([SHQVH 6FK +� OQ ��� ����������
�
� ,&6 &ODVV 'HPDQG 6FK $)� OQ ��� �������
�
� $GPLQLVWUDWLYH FRVW SHU N: �OQ ��OQ �� � ����

7KH LQIRUPDWLRQ�DERYH LOOXVWUDWHV�WKH�IRUPXOD WKDW ZLOO EH XVHG LQ HVWDEOLVKLQJ�WKH VWDUWLQJ SRLQW�IRU
QHJRWLDWLRQ�RI WKH $GPLQLVWUDWLYH FRVWV�DV VKRZQ�RQ 6KHHW 1R� ��� 7KH LQSXWV�WR WKH IRUPXOD�ZLOO�EH XSGDWHG
DW WKH FRQFOXVLRQ�RI HDFK VXEVHTXHQW�EDVH UDWH FDVH� $V QRWHG��WKH IRUPXOD�SURYLGHV WKH VWDUWLQJ SRLQW�IRU
QHJRWLDWLRQ�RI�WKH $GPLQLVWUDWLYH UDWH�

$GGLWLRQDO IDFWRUV WKDW PD\ LPSDFW WKH ILQDO�QHJRWLDWHG $GPLQLVWUDWLYH UDWH LQFOXGH� EXW DUH QRW OLPLWHG WR�
FXVWRPHU FUHGLW TXDOLW\� FRQWUDFW WHUP DQG VL]H�RI ORDG� 7KH ��N:�ZLOO EH QHJRWLDWHG�EDVHG�RQ IDFWV DQG
FLUFXPVWDQFHV DW WKH WLPH RI WKH QHJRWLDWLRQV�ZLWK WKH QHZ /3&6 FXVWRPHU DQG ZLOO EH GHILQHG�LQ WKH
$JUHHPHQW�


